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'HV�EUHYHWV�VXU�OH�FRUSV�KXPDLQ�"
3OXV�TXH�VFLHQWLILTXH��OH�GpEDW�SURYRTXp�SDU�FHWWH�LPSRUWDQWH�TXHVWLRQ�HVW�SKLORVRSKLTXH��(Q�������DX
6DORQ�LQWHUQDWLRQDO�GHV�LQYHQWLRQV�GH�*HQqYH��QRXV�DYLRQV�VRXWHQX�OD�UHFKHUFKH�HQ�IDYHXU�GX�JpQLH
JpQpWLTXH��GDQV�OD�UHYXH��VXU�QRWUH�VWDQG�HW�VXU�OH�VLWH�
$XMRXUG
KXL��LO�HVW�LPSRVVLEOH�GH�WUDQFKHU�SRXU�RX�FRQWUH�O
REWHQWLRQ�G
XQ�EUHYHW�VXU�OH�YLYDQW��0DLV�OD
TXHVWLRQ�HVW�SRVpH�SDU�0\ULDG�*HQHWLFV�VRFLpWp�DPpULFDLQH�TXL�YLHQW�GH�GpFRXYULU�OHV�SURSULpWpV�G
XQ
JqQH�TXL�SHUPHWWUDLW�GH�FRPEDWWUH�OH�FDQFHU�GX�VHLQ�HW�GHV�RYDLUHV��(Q�REWHQDQW�XQ�EUHYHW�VXU�FHWWH
GpFRXYHUWH�TXL�HVW�SUpVHQWH�GDQV�OH�QDWXUHO��0\ULDG�*HQHWLFV�REWLHQGUDLW�XQ�PRQRSROH�MXULGLTXH�XQLTXH�GH
SURVSHFWHU�FHV�QRXYHDX[�WHUULWRLUHV��&RPPH�FHWWH�HQWUHSULVH�HVW�DPpULFDLQH�HW�TXH�OHV�86$�RQW�OD
PpFKDQWH�WHQGDQFH�j�LPSRVHU�OHXU�YLVLRQ�HW�OHXUV�UqJOHV«
/HV�EUHYHWV�VRQW�LPSRUWDQWV
/D�UHFKHUFKH�GHPDQGH�GH�ORXUGV�LQYHVWLVVHPHQWV��/HV�ULVTXHV�VRQW�pQRUPHV��$YHF�O
pYROXWLRQ��HQFRUH
XQH�IRLV�YHQXH�GHV�86$��HQ�FDV�G
pFKHF��OD�VDQFWLRQ�GH�OD�ERXUVH�HVW�GXUH��(OOH�SHXW�VLJQLILHU�OD�SHUWH
G
DXWRQRPLH�RX�O
DEVRUSWLRQ�GH�OD�VRFLpWp�SDU�VHV�FRQFXUUHQWV��(Q�FDV�GH�SURFqV��OD�GLVSDULWLRQ�GX
PDUFKp��/HV�EUHYHWV�VRQW�DXVVL�XQH�REOLJDWLRQ�GH�SXEOLHU�O
LQIRUPDWLRQ�HW�GH�OD�UHQGUH�DFFHVVLEOH�j
G
DXWUHV�FKHUFKHXUV�TXL�LURQW�SOXV�ORLQ��0DLV�GDQV�FH�GRPDLQH�pJDOHPHQW��OHV�86$�RQW�XQH�ORL�VSpFLDOH�TXL
SHXW�DXWRULVHU�GHV�EUHYHWV�FDFKpV«
/HV�EUHYHWV�VXU�OH�YLYDQW�VRQW�FKRTXDQWV
'H�TXHO�GURLW�XQH�HQWUHSULVH�SRXUUDLW�V
DSSURSULHU�XQH�SDUWLH�GH�OD�FUpDWLRQ��XQ�GURLW�VXU�QRV�JqQHV�"
(VW�FH�TXH�OD�GpFRXYHUWH�GH�TXHOTXH�FKRVH�G
H[LVWDQW�MXVWLILH�XQH�SURWHFWLRQ�IHUPpH�TXL�SRXUUDLW�SHUPHWWUH
j�XQH�VRFLpWp�GH�JpUHU��VHORQ�VHV�LQWpUrWV�pFRQRPLTXHV��OD�GLIIXVLRQ�G
XQ�QRXYHDX�PpGLFDPHQW�"
/H�SUREOqPH�HVW�GH�WDLOOH
©�/H�EXW�GH�OD�SKLORVRSKLH�Q
HVW�SDV�GH�VDYRLU�FH�TXH�OHV�KRPPHV�RQW�SHQVp��PDLV�ELHQ�TXHOOH�HVW�OD�YpULWp
GHV�FKRVHV��ª�6DLQW�7KRPDV�G
$TXLQ�
/D�VROXWLRQ�HVW�SHXW�rWUH�GDQV�XQH�QRXYHOOH�IRUPH�GH�UHFRQQDLVVDQFH�GH�OD�UHFKHUFKH��/D�UHFKHUFKH�SXUH
UHSUHQGUDLW�OH�FKHPLQ�GHV�8QLYHUVLWpV��GHV�)DFXOWpV��/HV�IUXLWV�GH�OHXUV�WUDYDX[�VHUDLHQW�DFFHVVLEOHV
PR\HQQDQW�XQ�VSRQVRULQJ�SURSRUWLRQQHO�DX[�EpQpILFHV�GHV�VRFLpWpV��XQH�VRUWH�G
LPS{W�YRORQWDLUH�TXL
GLPLQXHUDLW�OHV�VXFFqV�HQ�ERXUVH�GRQF�OD�SUHVVLRQ�GX�FDSLWDO��/HV�LQGXVWULHOV�EpQpILFLHUDLHQW�DLQVL�GHV
IUXLWV�GH�OD�UHFKHUFKH�HQ�SDUWDJHDQW�OHV�ULVTXHV�DYHF�OHV�(WDWV�
1RXV�SRXUULRQV�LPDJLQHU�XQ�IRQG�FRPSHQVDWRLUH�JpUp�SDU�OD�%DQTXH�0RQGLDOH�TXL�YHLOOHUDLW�j�XQH
UpSDUWLWLRQ�GHV�SURMHWV�GH�UHFKHUFKH��-H�SHQVH�TX
LO�HVW�SUpIpUDEOH�GH�ODLVVHU�QRWUH�DYHQLU�GDQV�OHV�PDLQV
GHV�FKHUFKHXUV�SOXW{W�TXH�GDQV�OHV�SRUWHIHXLOOHV�GHV�ERXUVLFRWHXUV�
2XL��GHV�GpUDSDJHV�VRQW�SRVVLEOHV�
2XL��OHV�)DFXOWpV�OHV�SOXV�IRUWHV�VHURQW�HQFRUH�SOXV�IRUWHV�
2XL��OHV�SURMHWV�TXL�RQW�GHV�FKDQFHV�GH�GpERXFKHU�VXU�GHV�DSSOLFDWLRQV�LQGXVWULHOOHV�VHURQW�OHV�SOXV
SULVpV«�PDLV�XQ�PRQGH�PHUYHLOOHX[�Q
H[LVWH�SDV��HQFRUH���/
HQVHLJQHPHQW�GH�OD�SKLORVRSKLH�HVW�PRLQV
SULVp�TXH�O
pFRQRPLH�HW�OHV�VFLHQFHV�H[DFWHV��,O�QRXV�DSSDUWLHQW�GH�FKRLVLU�QRWUH�PRQGH�
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